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President’s Message
Dear Readers,
A year speeds by for GST
The GST was launched at midnight on 1 July 2017 by the President of India, Pranab
Mukherjee, and the Prime Minister of India Narendra Modi. I don't know if people
remember but the launch was marked by a historic midnight (30 June – 1 July)
session of both the Houses of Parliament convened at the Central Hall.

Dr. M R Khambete
President of COSIA

It is safe to say that in no other matter has COSIA been so pro-active or anticipated the
needs of MSMEs so wonderfully or provided for their education and training as
effectively, as we did in the case of the GST. COSIA was hands-on to the extent that the expertise we built up on GST
and the very objective, reasonable approach we took, was appreciated by officials in MOF.
GST brought in an average Rs 97,540 crore ($14.2 billion) a month in revenue as per the government data reported
in the three months to June show, compared with a target of nearly Rs 1.1 lakh crore. This is likely to improve as the
Government tightens its tax collection machinery and with the roll-out of the E-Way Bill system.
Despite all the teething troubles, a lot of problems have got sorted out with a very hands-on Government and
speedy Departmental response to criticism. Depending upon who one is talking to, the implementation of the GST,
replacing a whole unwieldy indirect tax collection system, in such a diverse country, with limitations of literacy,
communication and social attitudes is stupendous.
A year speeds by for TISA too...
Substitute sentence “TISA too underwent a quiet transformation starting June 2017 with the new team of Managing
Editor Rohit Millns and Executive Editor Seshan Ranganathan, with COSIA Hon.Gen.Secretary Ninad Jaywant
anxiously hovering around them to manage production, as each print deadline approaches.”This has brought about
a change in vision, depth, and originality which COSIA was looking for as an apex, national association of industries.
Apart from the articles, the covers have become striking in the creative hands of Rohit Millns!
The challenge in the coming year is to improve resource generation and broaden coverage progressively to add even
more of an all-India flavor.
Viva Mexico
Meanwhile preparations are already under way for the 2019 visit [4th to 10th March, 2019] of the Trade Delegation
to Mexico which is India's gateway to the great potential which Latin America offers as part of the INDIA MEXICO
EXPORT TRADE PROMOTION INITIATIVE (IMETPI) of the America Latina India Trade Promotion
Organization[ALITPO].
COSIA's association with AILTPO goes a long way and we urge you to take advantage of this great opportunity to
visit Monterrey, Guadalajara and Mexico City as part of a very organised and systemized effort to ensure that Indian
businessmen have a fine shot at getting a chunk of business in Latin America.
Dr. M R Khambete
President, COSIA & TSSIA
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INSOLVENCY AND BANKRUPTCY CODE
(AMENDMENT)ORDINANCE,2018
The Insolvency and
Bankruptcy Code
(Amendment) Ordinance,
2018 has brought signiﬁcant
relief to two categories, of
particular interest to us. The
home buyer and the MSME.
This is in addition to other
changes.
Relief to the home buyer
The amendment provides
signiﬁcant relief to home
buyers by recognizing their
status as ﬁnancial creditors.
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This will give them due
representation in the
Committee of Creditors and
make them an integral part of
the decision-making process.
An allottee includes any
person to whom a plot,
apartment, or building has
been allotted, sold, or
transferred by a promoter
(real estate developer or
development authority).
It will also enable home
buyers to invoke Section 7 of
the Insolvency and

Bankruptcy Code (IBC), 2016
against errant developers.
Relief to MSMEs
A major beneﬁciary of the
amended Insolvency and
Bankruptcy Code is the Micro,
Small and Medium Sector
Enterprises which form the
backbone of the Indian
economy as the largest
employer, next only to the
agricultural sector.
Recognizing the importance

FINANCE
of the MSME Sector in terms
of employment generation
and economic growth, the
Ordinance empowers the
Government to provide them
with a special dispensation
under the Code.
The immediate beneﬁt it
provides is that, it does not
disqualify the promoter to bid
for
his
enterprise
undergoing
Corporate
Insolvency
Resolution
Process (CIRP)
provided he is
not a willful
defaulter and
does not attract
o t h e r
disqualiﬁcations
not related to
default.
It also leaves the
door open to further
exemptions or modiﬁcations
with respect to the MSME
sector by empowering the
Central Government
accordingly.
Stricter procedure for
withdrawal of case
The Ordinance lays down a
stricter procedure for an
applicant to withdraw a case
after its admission under IBC,
2016. Such withdrawal
would now be permissible

only with the approval of the
Committee of Creditors with
90 percent of the voting
share.
Further, such withdrawal will
only be permissible before
publication of notice inviting
Expressions of Interest (EoI).
Hence, there can be no
withdrawal once the

threshold has been brought
down to 66 percent from 75
percent for all major decisions
such as: (i) appointment and
replacement of the resolution
professional, (ii) approval of
the resolution plan, and (iii)
approval of certain actions of
the resolution professional
during the insolvency
resolution process.
The voting
threshold for
routine decisions
has also been
reduced to 51%, in
order to facilitate
functioning of the
corporate debtor
as a going concern.

commercial process of EoIs
and bids commence.
Besides, the Ordinance
envisions addressing of
issues such as nonentertainment of late bids, no
negotiation with the late
bidders and a well laid down
procedure for maximizing
value of assets.
Lowering of voting threshold
With a view to encouraging
resolution as opposed to
liquidation, the voting

Besides, the
Ordinance also
provides for a
mechanism to
allow participation
of security holders,
deposit holders and all other
classes of ﬁnancial creditors
that exceed a certain number,
in meetings of the Committee
of Creditors, through
authorized representation.
Fine tuning of Section 29A
The Ordinance ﬁne tunes
Section 29A of IBC, which
speciﬁes persons not eligible
to submit a resolution plan.
With this provision, the intent
was not to restrict genuine
applicants, but only to
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exclude participation from
habitual miscreants or
applicants who might
themselves be sick. However,
the provision has been
criticized for having the effect
of eliminating people who

management to successfully
implement the resolution plan

debtor during CIRP period;
 and giving the IBBI a

The other changes brought
about by the Ordinance
include:
o n applicability of
moratorium
period to
enforcement of
guarantee;

speciﬁc development role
along with powers to levy
fee in respect of services
rendered.

 N

 introducing the

might genuinely be interested
in buying stakes in the entity.
The Ordinance provides for a
minimum one-year grace
period for the successful
resolution applicant to fulﬁll
various statutory obligations
required under different laws.
This should go a long way in
enabling the new
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requirement of
s p e c i a l
resolution for corporate
debtors to themselves
trigger insolvency
resolution under the Code;
 liberalizing terms and

conditions of interim
ﬁnance to facilitate
ﬁnancing of corporate

The Insolvency and
Bankruptcy Code(IBC)
introduced in December 2016
to resolve the problem of
massive NPAs of the Banks,
has given rise to both
optimism and pessimism with
borrowers and disgruntled
bidders exploiting key
provisions of the code to stall
bankruptcy proceedings.
Hopefully the amendments to
the Act will strengthen the
Insolvency Resolution
Framework in the country and
produce better outcomes in
future.

COVER STORY

TRADE WARS !
The world's two largest
economies have commenced
a historical, massive trade
war in real earnest. America
and China have each slapped
tariff on $ 34 billion of
imports on Friday, 6th July.
The US tariff of 25% was on a
range of products such as
motor vehicles, parts of pump
valves, computer disk drives
and many other computer
components.
This takes the trade battle
from the initial salvo, with the
Chinese imposing qualitative
restrictions on the import of
soy from America in end-

2017 to Trump's counterattack in March 2018.

The Gist of the Matter
 America has a trade deﬁcit

This is now wholly
unchartered territory and no
one really knows where it will
all end.
What anyone can say is that it
does no good to world trade
and will mostly be destructive
of rules-based world trade
which many countries,
including the USA itself, have
so assiduously tried to build
up over the years through the
World Trade Organisation
and other multi-lateral
bodies.

of $ 375 billion with China
which President Trump
feels should be reduced
by Beijing buying more
American goods.
 President Trump has

further threatened to
extend the tariff war to
$50 billion worth of
Chinese imports within
the next two weeks if
China does not
discontinue tit-for-tat
measures.

TISA - JULY 2018 11
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 He has also forewarned

that he will subsequently
bump up tariffs to $ 200
billion and then to $500
billion worth of Chinese
imports.
 On the face of it, in a tariff

war China looks like it will
be affected more, because
it imports only $125
billion worth of goods
from America, whereas it
exports nearly 5 times as
much to America.

Canada, Mexico & India
have all imposed
retaliator y tariffs on
America. Only Japan is the
odd man out.
Meanwhile, China is
pretending to be pious,
whereas it is a nation which is
responsible for quietly
practicing one-sided trade.

 India relatively, has a very

small $23 billion trade
surplus with the United
States and though it made
comforting noises of
wiping out the surplus
through defence
purchases of aircraft and
other high-tech items,
Trump appears unwilling
to listen. In the
circumstances, India has
imposed retaliatory tariffs
on American imports to
the same extent.
 China, European Union,

12 TISA - JULY 2018

The big picture for India
India accounts for a
miserable 1.7% of World
Trade since 2011 and that
ﬁgure has been more or less
static since then. On the
other hand, the European
Union, America and China
put together account for
46% of the global export of
goods and 45% of global
imports.

 But China may refuse to

be bullied into buying
more American goods
and retaliate by resorting
to qualitative
restrictions, as it did in
the case of soy imports or
subjective scrutiny of
American companies to
restrict their operations or
expansion.

movement of people from
nation to nation that it is
impossible to know the
billiard-ball effects of actions
in a trade war. The poor and
the developing nations will
be the most hit; their progress
retarded.

Americans used to hail each
tiny concession by the
Chinese. This, even as the
latter painlessly bled them of
billions of dollars in their
meteoric rise to the top of the
world economic scene. The
same China has now angrily
reacted saying “The duties
are typical bullying
behaviour, which will have a
serious impact on the global
industrial and value chain
and pose obstacles to global
economic recovery.”
The real truth, of course, is
that the world today is so
intertwined in terms of trade,
investment and the

Chinese exports stood at
17%, the European Union at
16% and the United States at
14% of world exports. That
should tell us how far we
have to go. Just to reach a
respectable ﬁgure of 5% of
the world exports Indian
exports will have to grow at
the rate of 23.5% for the next
5 years.
India's overall global trade
has increased by 16.32 per
cent in 2017-18, shows
Department of Commerce
data. "India's global trade
has risen from USD 660.2
billion in 2016-17 to USD
767.9 billion in 2017-18(P),"
according to the Department
of Commerce under the

COVER STORY
Ministry of Commerce and
Industry.
India's exports during 201718 grew by 9.78 per cent to
$302.84 billion from $275.85
billion reported for 2016-17.
Imports during 2017-18 grew
by 19.59 per cent to $459.67
billion from $384.36 billion
reported for 2016-17.

last Economic Survey.

India's exports.

There is a clear co-relation
between exports and
prosperity with the ﬁve
Indian States of Maharashtra,
Gujarat, Karnataka, Tamil
Nadu and Telangana, among
the most advanced of India's
States, cornering a whopping
70% of India's exports.

The maximum number of
victims in a global Trade War
are, therefore, likely to be
MSMEs. It is equally true,
that if there are opportunities
which will be begging to be
exploited in a trade war, it is
most likely to be small,
nimble MSME units which are
most likely to beneﬁt.

A c c o r d i n g l y, I n d i a ' s
merchandise trade deﬁcit
widened to $13.69 billion
during last month as against
$10.65 billion in the
corresponding period the
previous year.
C r u c i a l l y, u n l i k e p r e liberalisation days, our
exports plus imports of goods
and ser vices constitutes
around 42% of GDP. Also, we
have a current account deﬁcit
dependent on external
capital inows for ﬁnancing.
All of this makes us extremely
vulnerable to sudden shocks
caused by a trade war.
MSMEs are the giants of
Indian Exports
No country of India's size can
afford to remain a pygmy in
world trade. If exports are to
rise at anything approaching
the required percentage, it is
the MSMEs which will have to
come to the rescue. Indian
exports have two important
characteristics which
glaringly came to light in the

Trade Wars and what is in
store for us
Right away, it is important to
understand that for the most
part the current Trade War is a
jockeying for power between
the undisputed heavyweight
champion till date, the United
States of America and the
upcoming challenger China.
More relevant to us, India 's
exports are unusual in that
the largest ﬁrms account for a
much smaller share of exports
than in other comparable
countries. The top one
percent of Indian ﬁrms
account only for 38 per cent
of exports unlike in other
countries where they account
for substantially greater
share (72 %, 68 %, 67 % and
55 % respectively in Brazil,
Germany, Mexico and USA
respectively).
A major driver of Indian
exports are MSMEs which
account for almost 50% of

A third corner of this ﬁght is
the European Union, which
carries almost equal weight.
The rest of the world are
essentially spectators of this
Trade War, who have very
little say or contribution to
the outcome of this battle but
who are likely to be most
seriously affected by it.
USA v China? How the war
unfolds…
 During his election

campaign of 2016,
President Donald Trump
had promised a punitive
45% tariff against Chinese
imports. On becoming
TISA - JULY 2018 13
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President, he started
investigations on the
effect of imports of steel
and aluminium on US
national security under
section 232. This was to
ensure that the US
decision could not be
reversed under the WTO.

US in March 2018. Only
Canada and Mexico were
exempted. But was it
aimed only at China?
Because USA accounts for
14% of China's Aluminium
exports but only 2.9% of
its steel exports. Brazil and
South Korea are more
affected in the
case of steel
tariffs, while EU
and Russia suffer
more in the case
of aluminium.
 In April, China

China stipulated new
quality norms for US Soy
imported by China.
Foreign material content
in US Soy had to be
brought down from 2% to
1%

hiked tariff of
128 items of
which 90 items
were farm and
livestock
products aimed
at upsetting the Trumpsupporting farmers of
Midwest and the
agricultural belt of the US.
They also included pork
and pork products which
attracted a stiff levy of
25%.

 The US exported 36.2

 Instead of stopping

 In a retaliatory action,

million metric tons to
China alone in the year
2017 at a value of $12
billion. But in January
2018, US exports of Soy
dropped by 14%.
 President Trump imposed

a levy of 25% on steel
imports and 10% on
aluminium imports to the
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Chinese farm products
and equipment, as a
retaliatory move, the US
barred Qualcomm and
Google from supplying
chips and technology to
ZTE, the Chinese device
maker for 7 years. Nearly
25% of the high-tech
equipment exported by
the US for China's largest
telecom equipment maker

would not be supplied.
 The ZTE move was

deﬁnitely to bring the
Chinese to the negotiating
table which it has
succeeded after a more
conciliatory tweet from
President Trump. But the
trade war is far from over
and threatens to spill over
into EU, India and the rest
of the world.
What China has to say
China says the U.S. and the
EU are violating WTO rules by
continuing to treat it as a nonmarket economy (meaning it
is not a free market) in antidumping investigations.
The dispute has already
compelled the EU to modify
its basic anti-dumping
regulations and could
ultimately force the U.S. to
modify the way it penalizes
Chinese producers that ship
cheap products to the U.S.
market.
The U.S. said it has no plans
to treat China equally in
international anti-dumping
investigations because
Beijing has not adopted
market-economy principles.
U.S. Trade Representative
Robert Lighthizer previously
called it the “most serious
litigation that we have at the
WTO.”

COVER STORY
The WTO helps world trade
ow smoothly through its
trade agreements. Above all,
the WTO also provides its
members with a fair method
to resolve trade disputes
without resulting in war and
violence.
It is this whole regulatory
infrastructure governing
world Trade which is at risk in
the current Trade War.
Whats wrong with WTO
according to Trump?
How were we managing till
yesterday?
The World Trade
Organisation with 164
Members and Observers is
the only international
organization dealing with the
global rules of trade between
nations. Its main function is
to ensure that trade ows as
smoothly, predictably and
freely as possible. It's a sort of
Trafﬁc Policeman for World
Trade.
The World Trade
Organization (WTO) has at
its heart WTO agreements,
negotiated and signed by the
bulk of the world's trading
nations and ratiﬁed in their
parliaments.
Essentially, the WTO is a place
run by member governments
who try to sort out the trade
problems they face with each

other. All major decisions are
made by the membership as a
whole, either by ministers,
meeting at least once every
two years, or by their
ambassadors or delegates,
who regularly meet in
Geneva.
The main objects of the WTO
are
(1) to set and enforce rules for
international trade,
(2) to provide a forum for
negotiating and monitoring
further trade liberalization,
(3) to resolve trade disputes,
(4) to increase the
transparency of decisionmaking processes,
(5) to cooperate with other
major international economic
organisations.

The leader of the world's
mightiest economy is
essentially saying that the
United State of America is a
v i c t i m o f u n f a i r Tr a d e
practices by China and
others, including India.
Moreover, President Donald
Trump doesn't believe the
WTO, an organisation which
America itself principally
helped to found. He believes
it is just not cut out for
handling the problems
created by China's rapid
economic ascent and nonmarket (meaning it is not a
free) economy. By doing that,
he is fundamentally
challenging the rules that
govern international trade,
by using the ﬁg-leaf of
security.
More than the trade dispute,
the American President
erratically conveys policies
and decisions through Tweets
TISA - JULY 2018 15
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which his Government then
scrambles to explain away or
justify. Donald Trump has
been pretty even-handed in
attacking both allies and
adversaries in his effort to
redraw trade relationships.
Trump had threatened levies
on US$150 billion of Chinese
goods in an escalating tit-fortat with Beijing. China had
warned of US$50 billion of its
own tariffs on American
imports.
What is not funny is that the
escalating trade skirmish is
threatening to sideline the
global trading order that the
U.S. has helped to build. So as
world leaders rush to the
White House to defend their
countries' interests, the
biggest casualty may be the
global system of trade itself.
Is the world going to see a
New Order or Disorder?
What is basically happening
is that the champion of free
trade who helped create WTO
is the very one who now
wants to put up tariff barriers
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on the grounds that others,
mostly China, are not playing
by the rules.

member states. In normal
language, he is accusing the
judges of bias and worse.

Ofﬁcials at WTO are naturally
concerned that the WTO
could be sidelined if countries
increasingly use nationalsecurity to seek exemption or
justify their trade restrictions.
This exploits a loophole in
WTO law that permits its 164
members to take any action
they consider necessary to
defend “essential security
interests.”

This will result in the
appellate body being
reduced to less than the three
panelists required to sign on
rulings and leave it
paralyzed. With the WTO's
working as a trade dispute
forum blocked, all hell will
break loose in the form of
trade retaliation by member
countries with grievances.

This trade war is essentially
being triggered by the U.S.
and China threatening tariff
hikes on a range of products
without reference to the
World Trade Organization's
established procedures. This
will, if not checked,
effectively make the trade
body ineffective, toothless,
and if persisted with, dead.
Politics will have triumphed
over the rule of law.
US pinches WTO's windpipe
As part of the game it is
playing, since August 2017,
the U.S. has blocked
nominees to the WTO's
appellate body which is the
main forum for mediating
disputes. It has done so on
the ground that it has
overstepped its mandate,
through a dispute settlement
system, where activist
'judges' have imposed their
own policy preferences on

What does China want and
why European Union does
not want it?
China is pressing the
European Union (EU) for an
anti-U.S. alliance on trade but
is facing resistance, despite
the offer to open more of the
Chinese market in a gesture
of goodwill. One proposal
has been for China and the
European Union to launch
joint action against the

COVER STORY
It also emphasizes China's
new boldness in trying to
seize leadership by exploiting
divisions between the United
States and its European,
Canadian and Japanese
allies, over issues including
free trade, climate change
and foreign policy.

United States at the World
Trade Organisation.
But the European Union, the
world's largest trading bloc,
has rejected the idea of
allying with Beijing against
Washington, as EU is only
willing to afﬁrm the
commitment of both sides to
the multilateral trading
system and to set up a
working group to modernize
WTO.
Despite Trump's tariffs on
European metals exports and
threats to hit the EU's
automobile industry, the EU
shares US concerns about
China's closed markets and
what Western governments
say is Beijing's manipulation
of trade to dominate global
markets.
Chinese restrictions on
foreign investment are higher
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in every single sector save
real estate, compared to the
European Union, while many
of the big Chinese takeovers
in the EU bloc would simply
not have been possible for EU
companies in China.
But China's readiness to
discuss opening up its own
market is a sign of how
important it is for China to
break up the US -EU
economic and security
alliance.

The EU's stand, as one
diplomat put it, is pretty clear.
"We agree with almost all the
complaints the U.S. has
against China, it's just we
don't agree with how the
United States is handling it."
As far as the EU is concerned,
China's decision in May to
lower tariffs on imported cars
will make little difference
because Chinese imports
make up such a small part of
the market. China's plans to
move rapidly to electric
vehicles also means that any
new beneﬁts it offers
traditional European
carmakers will be short-lived.
A European executive put it

COVER STORY
beautifully when he said,
"Whenever the train has left
the station, we are allowed to
enter the platform."
Where is India in all this?
India ranks ninth on the list of
trading partners that run a
trade surplus with the U.S. It
exports more to the U.S. than
what it imports. China,
Mexico and Japan top the list.
Even Vietnam has a higher
surplus against the U.S. than
India does, according to U.S.
government data.

U.S.-India Trade In 2017





India ranked 9
Exports
: $25.7 billion
Imports : $48.6 billion
Total Trade : $74.3 billion

So, against the mountainous
US trade deﬁcit with China of
at least $ 375 billion or so, the
$13 billion deﬁcit with India
is miniscule and should
hardly affect the US.
We are small ﬁsh, but we
can be fried!

But if the US is not affected,
the reverse is not true. Don't
forget that India's total trade
constitutes around 42% of
GDP. Also, we have a current
account deﬁcit dependent on
external capital inows for
ﬁnancing. So, we are
extremely vulnerable to
sudden changes in tariffs and
many other consequences
ranging from uctuations in
exchange rates, to interest
rate changes in USA etc
which could affect Foreign
Direct Investment ows,
crucial for India's

development.
India exported 4.9 million
tons of steel in 2016-17
worth $3.1 billion, according
to ﬁgures from the United
States International Trade
Administration, out of which
India's steel exports to the US
totaled 900,000 tons last
year accounting for just 5 per
cent of India's steel exports
and 2 per cent of US steel
imports. It exported 100,000
tons of aluminium to the US,
again accounting for 2 per
cent of imports of the metal
into the US.

Trump announced imposition
of 25 per cent and 10 per cent
duty on steel and aluminium
respectively in March 2018,
applicable to all countries,
except Mexico and Canada,
in a move to protect US
national security and
economic interests, including
jobs. The duty implication of
this move is around
$241million in the case of
India.
India can hit back but…….
In a retaliatory move, India
will levy duties on 30
products originating in the
US, including motorcycles
with engine capacity over
800 cc, fresh apples and
almonds. This is the ﬁrst time
that India has levied
retaliatory tariffs on any
country. The higher revised
duties will come into force
from June 21.
India notiﬁed the World Trade
Organisation (WTO) of its
decision to suspend
concessions to the US on
Wednesday and expects
around $238.09 million of
duty to be collected through
the measure.
Actually, the largest exports
to the US are precious metals
and stones worth $11 billion,
pharmaceuticals at $7.4
billion, mineral fuels at $2.4
billion and textiles at $2.3
billion. US exports to India are
TISA - JULY 2018 19
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precious metals and stones at
$7 billion in 2016, machinery
$2 billion and optical &
medical instruments at $1.3
billion.
In one view, a more sensible
approach would be for the
aggrieved Indian ﬁrms to
seek exclusions for steel and
aluminium products. The U
Department of Commerce is
authorized to grant such
exclusions for products which
are not sufﬁciently produced
in the United States or those
which do not affect national
security considerations.

on India will be minimal,
global prices will be likely to
remain under pressure
because of the natural
diversion to other markets,
which will hit the bottom
lines of the exporters.
Because of lower Indian price
of steel compared to global
steel prices, and with the
safeguard duty for steel still
in place the chances of any
signiﬁcant dumping of steel
in India appears unlikely.
China is the world's largest
aluminium producer and

A metallic impact…
India is a relatively small
exporter of the two metals
that U.S. President Donald
Trump announced tariffs on,
steel and aluminium. While
India is among the top four
manufacturers of steel
globally, it exports less than
10 percent of its total
production. India exported
just over Rs 10,600 crore of
iron and steel, and articles of
the same, to the U.S. in
ﬁnancial year 2016-17.
According to an HSBC Global
Research report, India
accounts for approximately 2
percent of U.S. steel
imports—Canada, Brazil and
Korea top the list.
While the direct tariff impact
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accounts for over 50 percent
of the metal's global trade.
India accounts for only 5
percent of global primary
aluminium production. In
ﬁnancial year 2016-17, India
exported Rs 2,346 crore of
aluminium and aluminium
products to the U.S,
according to Indian
government data. India's
aluminium exports constitute
just 2 % of total U.S. imports
of the metal.
Hitting back and seeing
opportunity in adversity

As a countermeasure against
duties on steel and
aluminium, India has
proposed imposing duties on
30 goods imported from the
US.
For the manufacturing
i n d u s t r y, t h e p r o p o s e d
additional duty of 15 per cent
could negatively affect the
cost of production due to
increase in the price of raw
materials. These include
stainless steel ﬁttings,
binders for factory moulds,
structures and parts of
structures of iron and steel,
screws and bolts, a category
of springs and cast articles of
iron and steel, plates and
sheets.
An additional duty of as high
as 50 per cent has been
proposed on motorcycles
with an engine capacity of
more than 800 cc that
includes bikers' favourite,
Harley Davidson.
The big worry is the laborintensive sectors such as
gems & jewellery, garments,
and many other sector of
exports, dominated by
MSME, which are still facing
the problem of liquidity. In
the global cotton market,
however, India stands to be a
winner amid escalating trade
tensions between the U.S.,
the world's top exporter, and
China, the biggest buyer.
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The Cotton Association of
India said, output this season
will rise 8.3% from a year
earlier, boosting exports.
China's inventories have
reduced from a record in
2015 because of a decline in
acreage. The government
plans to issue additional
i m p or t q uot a s b ec a us e
adverse weather damaged
domestic crop, and a shortfall
of high-quality ﬁber looms.
Engineering Export
Promotion Council (EEPC)
I n d i a
expressed
their deep and
s e r i o u s
concern over
the ongoing
trade conict
between US
and China.
Since both the
countries are
India's top
export destinations for
engineering goods, it has
become a matter of serious
concern as it will affect India's
trade adversely.
Commerce Minister, Suresh
Prabhu talks of converting a
challenge into an
opportunity. He spoke of a
strategy to work with many
nations, as well as, on oneto-one basis to get greater
market access for domestic
products and services and
boost India's exports. He said

that India has proposed a
mutually beneﬁcial free-trade
agreement with Africa and is
working to resume a similar
pact with European Union.
Is an alternate grouping
the answer for India?
On the other side of the
world, Asian trade ministers
took another step toward
creating what could be the
world's biggest trading bloc
expressing hope that a deal
could be signed by the end of

this year. Ministers from the
16-nation Regional
Comprehensive Economic
Partnership (RCEP), which
includes China, Japan and
India, but not the US, met
recently in Tokyo to try and
thrash out remaining
differences.
The Regional Comprehensive
Economic Partnership (RCEP)
is a proposed free trade
agreement (FTA) between the
ten member states of the
Association of Southeast

Asian Nations (ASEAN)
(Brunei, Cambodia,
Indonesia, Laos, Malaysia,
Myanmar, the Philippines,
Singapore, Thailand,
Vietnam) and the six states
with which ASEAN has
existing free trade
agreements (Australia,
China, India, Japan, South
Korea and New Zealand).
In the meantime, Donald
Trump had pulled the US out
o f t h e Tr a n s - P a c i ﬁ c
Partnership (TPP) in 2017.
The twelve
nations that
negotiated the
TPP were the
U.S., Japan,
Australia, Peru,
Malaysia,
Vietnam, New
Zealand, Chile,
Singapore,
Canada, Mexico,
and Brunei
Darussalam. RCEP is viewed
as an alternative to the TransPaciﬁc Partnership (TPP),
which excludes China and
India. The US pull-out is seen
as a move which improves
the chances of success for
RCEP.
When fully achieved, the
Regional Comprehensive
Economic Partnership (RCEP)
when ﬁnally constituted will
cover one-third of the world's
economy and almost half its
population.
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As Hiroshige Seko, Japan's
Trade Minister stated during
the joint-press conference.
“As protectionism concerns
i n c r e a s e g l o b a l l y, i t ' s
important that the Asian
region ies the ag of free
trade.”
In 2017, prospective RCEP
member states had a
population of 3.4 billion
people with a total Gross
Domestic Product on PPP
(Purchasing Power Parity)
basis of $49.5
trillion or 39% of
the world's GDP.
The combined
GDPs of China
and India alone
make up more
than half that
amount.
RCEP will be the
world's largest
economic bloc,
covering nearly
half of the global economy.
The Gross Domestic Product
(GDP, PPP) of RCEP member
states is likely to amount to
nearly $250 trillion by 2050,
with the combined GDPs of
China and India making up
more than 75% the amount.
RCEP's share of the global
economy could account for
half of the estimated $500
trillion global GDP (PPP) by
2050.
Still, the fact remains that it
covers only half the globe. It
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is impossible to think of
sidelining the gigantic,
i n n o v a t i v e a n d
extraordinarily productive
American economy which
has fueled, assisted and
helped create the global
rules-bound trade regime. It
is difﬁcult to imagine anyone
else willing or able to take the
slot today, certainly not
China, which is for good
reasons mistrusted by most
of the world including India.

woes of those at the
bottom of the economic
pyramid, have awakened
US leaders to the fact that
they are being taken for a
ride by China, among
other.
 An outlier like China, takes

advantage of the free,
rules-based global trading
system, harnesses market
forces but restricts
domestic markets and
games the global system.
 Protectionism

In a very perceptive article
(TOI, July 4) “Trade Wars will
linger ” , Lok Sabha MP,
Baijayant Jay Panda makes
some very telling points
worth summarizing.
 The Global economic

order that was fashioned
a f t e r Wo r l d Wa r I I ,
included a consensus, on
rapid globalization. The
United States, itself, was
an important votary and
leading evangelist of free
trade. But the economic

in USA is to
protect those
at the bottom
of the pyramid
due to ight of
l a b o u r
intensive
industries to
other countries
and a creaking
educational
system. It is a
short-term, not
sustainable solution.
 The winners of free trade

were nations who
invested in education,
embraced technology,
reduced red tape and
sharply improved both
productivity and
competitiveness like
Singapore.
 India missed the “high

growth bus” for half a
centur y and is now
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playing catch-up for the
last quarter centur y,
particularly in these last
few years with structural
changes such as GST.

 We now need to reform

our anti-investment and
anti-labour laws to be
competitive, improve and
speed up judicial
processes. This will give
us the competitive edge
we need not to succumb
to cries of protectionists.
Globalization is here to
stay…
Whatever the outcome of the
present Trade War we can be
very clear about one thing.
“Globalization is here to
stay.”
Mainly through the incredible
advances in technology,

people across the globe are
interacting through
communication in real time.
Also people are meeting and
goods are moving at
unimaginable speed.

Short of turning back the
technological clock, which on
the contrary is racing away at
bewildering speed, there is
simply no way of stopping
globalization.
The trade war may seem like
a problem created by Donald
Trump or America.
What is happening is that
societies and nations which
are getting bruised by the
c h a n g e s , t e c h n o l o g y,
globalization and a rulesbased trading regime has
brought about in the status of
nations across the world and
the disruptions it is daily
bringing in, is altering the

very ground on which many
of us and our economies
stood.
It is altering everything from
the way we dress, to the
ways we spend our
time, from the way we
travel to the way we
trade, even to our
relationships. Above all
to the jobs and the
security of stable
incomes and lifestyle.
Those at the bottom of
the pyramid are the
most vulnerable and the
ﬁrst to be affected.
That outliers like China
are gaming the system
only complicates and
enlarges the economic
issues at the heart of the
trade war.
In this very uncertain world,
whatever the outcome of the
present trade war, India
single-mindedly needs to
carr y out long-pending
internal reforms, necessary to
continue on a high-growth
path, which can make it the
next engine of world growth.
It is not difﬁcult to imagine,
that as a huge democracy and
proponent of international
rules-based trade, India
becoming the new rallying
point for the nations of the
world and a force for orderly
global trade in the 21st
century.
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VISUALISATION
– THE TOOL WHICH GOD GAVE
Visualization is actually a
simple everyday thing which
almost all of us are
unconsciously doing.
Many accountants can
mentally take a set of ﬁgures,
visualize a Balance Sheet or
Proﬁt & Loss Account and can
instantly tell you what will
happen to the numbers if a
particular amount is treated
as an expense or capitalized.
Mechanics can visualize the
complex interplay of moving
parts, as much as a surgeon
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can visualize our internal
organs.
One can use it in hundreds of
different ways, from
repairing a machine or a
gadget to plotting a novel
way to reach Mars, far more
economically than the
Americans did. In fact, it
performs almost the same
function as a simulator,
except that the human
imagination which powers
the visualization process is
far more powerful.

Since it was given to us
without our asking for it, and
particularly, since there is no
cost attached to it, most
people are not even aware
that they visualize; much less
that it is a great tool which
we can sharpen for use in our
daily life.
It is the one thing which is as
useful to the entrepreneur as
it is to the woman in
marketing or research or to
the line workman.
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21st

JULY 2018

Pass Cost : Rs 1,500/(Including GST)

PAYMENT AND REGISTRATION DETAILS
Beneficiary name: THANE SMALL SCALE INDUSTRY ASSOCIATION
BANK: TJSB SAHAKARI BANK LTD
A/c NO. : 004110100005426
RTGS/NEFT Code: TJSB0000004
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hit Newton on the head, he
automatically visualized it
falling down from the tree,
wondered why it fell down
and not up and imaginatively
deduced that there must be a
Force pulling it down…
which we now call gravity.

We would value it as much if
not more, if we had to
actually go to a store to buy
it!
What does a simulator do?
It helps you to train a person
to drive a car or any other
vehicle by giving her or him,
all the visual, aural and tactile
effects to create the exact
experience of the vehicle he
will actually drive one day.
But an innocent child needs
no simulator. The little piece
of wood or a small toy car is
as real in his head as the real
thing. Imagination and
visualization do the rest,
accompanied by realistic
grinding sounds as the car
takes sudden turns, swerves,
avoids other cars and ﬁnally
meets its end with a terrifying
sound…accident!
Astronauts use simulators to
understand how to navigate
in a weightless environment
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or to do repair jobs where the
tools may go oating in the
air.
Visualization helps you to do
exactly the same thing, at
zero cost and all that you
need is your own mind.
Imagination and
Visualisation
What is the difference
between Imagination and
Visualization?
Imagination refers to the
faculty or action of forming
new ideas, or images or
concepts of external objects
not present to the senses.
Visualization is the
representation of an object,
situation, or set of
information as a chart or
other image. It is also the
formation of a mental image
of something.
For example, when the apple

Imagination & Visualization
feed on each other. It is
impossible to think of the one
without thinking of the other.
Both are crucial to what we
call human intelligence and
many or most of man's
achievements on this planet
would be impossible without
imagination and the ability to
visualize. Here we use the
w o r d s
a l m o s t
interchangeably.
Visualization is the simple
technique of creating the
things you want in life, ﬁrst in
your mind. You can use it in
everyday life for organizing
things.
An Olympic Platform Diver
Let's take one example which
tells us how the power of
visualization operates. The
Olympic Platform Diver is
leaping from a platform 10
metres high and hits the
water at upwards of 30 miles
per hour. The time actually
available for her or him to
perform acrobatics is 1.45
seconds or so. Within that
time, let's say she or he have
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and re-inforced through
constant practice to the
point the ﬁngers seem to
know where the keys are
without conscious
thought.
to do 3 somersaults and
straighten out to hit the
water or do a backward ip,
half turn, double somersault
and straighten out to hit the
water.
You can see, there is hardly
any time to think through the
required movements before
the body hits the water. So,
the diver has to be
programmed through set
body, arm & leg movements
and the awesome power of
visualizing her own body,
movement of limbs etc to
perform awless acrobatics
and straighten out piercing
the water without a splash.
The ﬁxed stare of the diver
reveals the extraordinary
effort needed to reach that
level of concentration, where
the programmed
visualization is dredged up in
the mind, so as to prepare the
sub-conscious to take over
the body for the next 1.45
seconds or so.
To a lesser degree the power
of visualization is used even
in touch typing, to instill what
is called “muscle memory”.
The keys and their
interrelation are visualized
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Which are the areas in
which Visualisation can
help
As far as MSMEs or Industry
in general are concerned
there is scarcely an area in
which the power of
visualization does not help.
 Planning your factor y

layout.
 Marketing
 Meetings & Negotiations
 Finance & Accounts

an important and mighty tool
visualization can become in
our work and personal lives.
Different people are born
with different abilities. So
too it is with visualization.
But while not everyone is
gif ted with outstanding
powers of visualization or
imagination, there is scarcely
a person who is not happy
with what someone else has
imagined or visualized.
Whether it is an idol in a
temple or a painting in an art
gallery or a brochure for an
industrial product virtually
everyone relates better to
imagery.
There can be a dramatic
change and edge in what one
accomplishes if we can
consciously apply
visualization as a tool.
Innovations and
Inventions







Research/New Products
Organizing Events
Logistics
Human Relations
Health

Practice visualization as a
tool…
All of us, to a greater or lesser
extent use visualization &
imagination in our everyday
lives. However, very few of
us are actually aware what

Visualization can be thought
of as an aerial view of the
landscape, object or even
ideas or symbols.
Start by stilling the body,
closing one's eyes and in the
darkness, allowing the mind
to move freely. So, for
example, you can actually
visualize the room you are in,
then move out of the room,
mentally explore each room
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in turn, actually think you are
suspended from the ceiling
and view the furniture from
above, move out of the
building, rise above it, view
the local area from above,
move higher and view the
city from above and so on.
This is a very interesting
exercise. Sometimes, you will
be surprised at how many
features of your ofﬁce or
home or the surroundings
your mind has observed
without your even being
conscious about it.
Actually, this is what a
marketing man does when
he plans to introduce his line
of products in a new town.
He travels a lot, checks out a
lot of stores in town, talks to
many people and assembles
the thousands of facts and
impressions which build up a
visual picture of the town as a
whole, its features and
peculiarities, its trafﬁc ow
and culture, the areas of
prosperity and the areas of
poverty.
All of this is the material he
needs, to visualize an aerial,
as well as, a ground level
view of the town. The better
the picture he builds up, the
ﬁner the visualization, the
better his imagination can
come up with the innovations
necessary for his campaign.
What it does, is to give him

an overall sweeping view of
things, which any amount of
dry data or statistics can
simply not supplant.
It does not apply to just
marketing. What
imagination does is to go one
step beyond visualization
and think up something
totally novel and out-of-thebox. This is what leads us to
innovations & inventions.

Visualizing and the art of
communication…
Whether you are writing or
speaking, visualization is a
truly great help.
Those of you who are jittery
about stepping on stage or
giving a talk will ﬁnd that
visualizing yourself on stage,
speaking conﬁdently; with a
rapt audience giving you a
thundering applause at the
end is no mumbo-jumbo, but
a ver y sensible way of
boosting oneself.
It does a lot to counter a
hundred nameless fears and
above all the fear-of-failure

which is lurking just below
the skin for most of us.
But that is not the only
advantage. As you practice
and develop your capacity for
visualization, you will notice
a strange spin-off in your
communicative ability. Your
writing which was pretty dry
will suddenly acquire the
quality of a painting. That is
because words will not only
describe thoughts; your
words will begin to literally
paint a picture of what you
are now able to visualize.
The impact of the verbal
imagery on your listeners
will be vastly more
powerful.
What is the magic which
has happened? Simply
that you have learned to see
in pictures….to visualize.
Visualize the outcome as if
it is a done deal...
Whether we are thinking of
how to introduce a new
product in Shimoga or the
layout of a new housing
complex in Gurgaon or
composing our mind as we
enter an interview, in each
case, the more powerfully we
can visualize the outcome we
want, the more synchronized
and purposeful our actions
and words will be, in
achieving it.
If on can actually see tall
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What is beyond doubt is that
images are the best way to
communicate a thought or
even emotions, even to those
who are not very imaginative.

buildings, visualize the façade,
see the swimming pool,
children playing in the garden,
the jogging path and senior
citizens on a garden bench,
where if you blinked, there is
actually only tall grass and bare
patches of land. That should
make you happy.
This vision, this picture will be
the driving force infusing your
sub-conscious with the power
to overcome a thousand
glitches, reverses and pitfalls.
It is precisely to help people
who have this inability to
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visualize, that Architects who
create plans on paper, prepare
scaled down models or
brochures or videos. Spatial
vision is not given to everyone.
But give them a realistic model
or image or video and the
impact is immediate. A picture
they say is worth a thousand
words. That is the power of
visualization.

Can visualization be taught or
improved with practice? The
answer is a resounding yes.
Does it have practical use? The
answer is a resounding yes.
Is it transformational; meaning
does it have the power to
change the way one is leading
life? A t work? A t home?
Relationships? The answer is
another resounding yes.

In sum…
Let us be clear. The power of
visualization and imagination
are not given to everyone. For
many people it is an effort.

The most beautiful aspect is
that there is no cost attached to
it. The power lies within you.
You can do it all by yourself.
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Of This and That...
A Desi GPS
India is making something of
a habit of it. From using the
earth as a sling-shot to ing
Mangalyaan on the most
innovative and cheapest ride
to Mars, to a world record
successful positioning of 104
satellites at a time.
So, while the American GPS
has a positional accuracy of
20-30 meters, India's NavIC
will provide standard
positioning service to all
users with a positional
accuracy of 5 meters. But the
Indian navigation system will
only cover the country and a
region extending 1,500 km
around it though ISRO has

plans to extend the coverage
further.
It took two decades after the
US spurned India's request
for GPS data for the region
during the Kargil War, for
India to come up with the

Desi GPS. The indigenous
navigation system is
believed to have cost Isro
around Rs 1,400 crore, and
will aid terrestrial, aerial and
marine navigation, vehicle

tracking and eet
management, disaster
management, mapping and
geodetic data capture, visual
and voice navigation for
drivers.
The GPS was named NavIC
('Navigation with Indian
Constellation' whose Hindi
meaning is 'sailor' or
'navigator'), by Prime
Minister Narendra Modi after
the launch of Indian Regional
Navigation Satellite System
(IRNSS) 1G, the last of the
seven dedicated satellites, in
2016.
A bit of chest-beating is
warranted as NavIC is
technically superior to the
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American GPS. NavIC has
dual frequency S & L Bands
while GPS depends only on L
band. As a result, the velocity
of low frequency signals
change due to atmospheric
disturbances and the
atmospheric model has to be
updated periodically to
correct for error. In the case of
NavIC, one can measure the
difference in delay of dual
frequency (S and L bands)
and can assess the actual
delay which makes it far
more accurate.
ISRO has already
miniaturized the crucial
chipsets which go into
wireless devices such as cell
phones and Wi-Fi receivers.
With the launch of the Desi
NavIC India will enter a select
club of countries which have
their own positioning
systems. Besides America's
GPS (with 24 satellites in a
constellation), Russia has its
GLONASS, European Union
its Galileo and China's Beidou
Navigation Satellite System.
India's First Lithium-ion cell
manufacturing plant
Lithium ion cell is a core
component for the mobile
phone industry. These cells
are presently being imported
for ﬁtting into battery packs
for assembly in India. Out of
some 120 ﬁrms producing
mobile phones and
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accessories in the country,
about 20 are battery pack
assembly units.
The Government of India
notiﬁed the Phased
M a n u f a c t u r i n g
Program(PMP) in April 2017.
The purpose was to both
increase and add to the
electronic components
manufactured in the country
by sending out a clear signal
to investors and
manufacturers, that the
Government was serious
about promoting mobile
handset manufacturing in the
country. The PMP did not
plan for lithium ion cell
manufacturing facilities in
India.
India manufactures close to
25 crore phones and almost
25 crore batteries are being
imported only for mobile
phones. Seeing the

o p p o r t u n i t y, M u n o t h
Industries has partnered with
C h i n a ' s B e t t e r Po w e r
Company for the technology
to manufacture Lithium-ion
cells in India.
The decision of the Chennaibased Munoth Industries
Limited to set up India's ﬁrst
lithium ion cell production
project in three phases in
Tirupati, Andhra Pradesh,
will provide a deﬁnite boost
to mobile component
manufacturing in India. It will
also naturally lead to value
addition in overall mobile
phone manufacturing. The
Indian Cellular Association
plans an ecosystem of SME
start-ups around Lithium ion
products.
With an investment of Rs 799
crore, the ﬁrst phase of the
project will be ready by 2019
and the second and third
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phases by 2022. In the ﬁrst
phase, Rs 165 crore will be
invested to produce li-ion
cells having a total storage
capacity of 200,000 Ah
(Ampere hour) per day, which
will be available for assembly
for mobile phone
manufacturers from April
2019.
“Batter y contributes to
almost 3-5 per cent of the
BOM (Bill of Materials) cost of
the phone and the cell
contributes to major part of
the cost,” explained Tarun
Pathak, Associate Director
with Counterpoint
Technology Market Research.
“Hence, localization can
increase value addition for
handsets which is a good
signal for the overall
ecosystem of component
manufacturing.”
[indianexpress.com]
The plant will have a capacity
to produce cells having total
power of around 1 million Ah
per day and will eventually
provide employment to
1,700 people.
Gobar-Dhan" Scheme –
Poop to Power
Even as some city-bred
people have been turning up
their noses and laughing
themselves silly over
everything related to the
cow, a quiet revolution is

taking place in the
agricultural hinterlands on
the back of the Gobar-Dhan
Scheme of the Government,
which encourages rural
entrepreneurs to convert cow
dung and other bio-mass
available in rural areas to
generate electricity, gas and
fertiliser and make it a part of
their business model
As per Government
estimates, with a cattle
population of 30 crores,
nearly 30 lakh tons of cattle
dung is produced daily.
Instead of the methane

polluting the air, it can
become a major source of
bio-gas and manure. The
Gobar-Dhan Scheme is being
rolled out across 350 districts
in Phase 1 and will cover the
rest in the 2nd phase. GOI
plans to set up 700 bio-gas
plants across India in 201819 by providing 25%
advance amount to
Panchayats, self-help groups
and gaushalas. The
government plans to roll out
the scheme across 350
districts in the ﬁrst phase and
cover the rest during the

second phase.
If all that doesn't sound very
believable, a report of TNN of
May 1, 2018 details the story
of the Aggarwal brothers
with 2 industries, one
producing wire nails and
another tinner rivets, owned
by the family running on
100% electricity produced
from cattle dung they get
from nearby 'gaushalas' or
cow sheds. The cattle dungbased power plant started in
2014 and that too without
government support. The
bio-gas plant generates close
to 2 MW of power daily.
It also narrates the story of
Sukhbir Singh of Silani
village in Jhajjar who
stumbled on the idea of
producing electricity from
chicken faeces at his poultry
farm to escape the clutches
of corrupt electricity
department ofﬁcials in 2010.
Today, their bio-gas plants
generate enough power to
meet most of the electricity
needs of 4 poultry farms.
The real-life change-makers
and several others like them
in Punjab, Uttarakhand and
Tamil Nadu have helped the
Government to make its
" G o b a r- D h a n " s c h e m e
different from other
government schemes
because it gives them a
ready-made proven model
for “dung evangelism” and
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make the initiative ﬁnancially
viable.
In the meantime, hoity-toity
city dwellers and fashionistas
on TV Channels who were
laughing at any
suggestion that cows,
cow manure or urine
could become drivers of
economic growth in the
rural hinterland will have
to metaphorically eat
poop. Meanwhile, an
increasing number of
rural entrepreneurs are
laughing their way to the
Banks.
The Invisibility Cloak
What we imagine, we can
make
If you can take your mind
back to the time when you
were a kid you know how
'real' was your imagination.
You could take a bent piece of
wood and it could become a
car going at high speeds,
with periodic crashes,
accompanied by the most
realistic sounds your voicebox could produce!
We now live in times, where
so many things which we just
imagined, like a journey to
the moon or talking to
someone on the other side of
the world or actually seeing
them while talking and
zillions of other things, are
moving from the 'imagined'
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to the 'actual'. In fact, we are
now almost at a stage when
we can say with certainty that
whatever the human mind
can imagine, can be made to
happen someday.

This is a fantastic breakthrough where a target
object is made fully invisible
to obser vation, under
realistic broadband
illumination, by propagating
the illumination wave
through the object with
no detectable distortion,
exactly as if the object
and cloak were not
present
A solution you can't
see!

Making any 3-D object
invisible
Even so, it was surprising to
learn that the US-based “The
Optical Society”, a scientiﬁc
society dedicated to
advancing the study of light
has developed a new device
called the spectral invisibility
cloak. Becoming invisible, is
one of the coolest things one
could imagine as a kid. But
this is apparently no product
of the imagination.
This is different from the
cloaking devices currently in
use, which can conceal an
object which is illuminated by
one colour of light. The new
device can hide any object
under light sources
containing many colours.

Currently the cloaking
solutions depends on
altering the propagation
path of the illumination
around the object to be
concealed. Different colours,
in such a case, take different
amounts of time to traverse
the cloak. There is detectable
distortion, which warns the
observer that an object is
cloaked.
The solution to this problem
of detectable distortion, has
been to allow the wave to
propagate through the target
object, rather than around it,
while still avoiding any
interaction between the
wave and the object.
The study, published in the
journal Optica, could be
constructive for sensing,
telecommunications and
information processing
technologies.
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Fuel of the Future
Natural gas is used, as both a
raw material and as a source
of heat. Natural gas is an
ingredient used to make
fertilizer, antifreeze, plastics,
pharmaceuticals and fabrics.
It is also used to manufacture
a wide range of chemicals
such as ammonia, methanol,
butane, ethane, propane and
acetic acid.
“Natural gas is the nextgeneration fossil fuel,
cheaper and less polluting,”
Prime Minister Modi said in
an address at India's agship
energy event, Petrotech.
“Efforts must be made to
increase natural gas
production while also

creating import infrastructure
to meet the growing
domestic demand”
Where do we stand?
The Petrol and Natural Gas
Regulatory Board(PNGRB)
has conducted City Gas
Distribution(CGD) bidding
rounds during the last nine
years resulting in award of 56
Geographical Areas. Existing
GAs cover 130 districts (102
complete and 28 part),
spread over 24 states and
UTs, covering a population of
24 crore (19 per cent of India's
population as per 2011
census) and 11 per cent of its
area.

The existing areas have 42
lakh domestic customers, 30
lakh CNG vehicles, 1,350
CNG stations, 33,000
industrial and commercial
customers.
At present, about 25
MMSCMD of gas is sold by
CGD entities, which is 17 per
cent of country's total gas
consumption, the release
said.
What is our aim?
PNGRB ChairpersonD K
Sarraf said “as a major
leapfrogging step in the area
of distribution of natural gas
across India, in the 9th City
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Gas Distribution'
(CGD) bidding round,
PNGRB has offered 86
geographical areas
(GAs) covering 174
districts (156
complete and 18
part), spread over 22
states and Union
Territories.”
These GAs cover 29
per cent of India's
population and 24 per cent of
its geographical area, "After
award of the GAs under offer,
distribution would reach 286
districts ( 276 complete and
10 part) spread over 26
states/UTs, covering 49 per
cent of India's population and
35 per cent area," according
to a press release distributed
at the programme.
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This time PNGRB has included
seven districts of Kerala
covered in four GAs under 9th
CGD bidding round. The
districts are Kozhikode,
Wayanad, Malappuram,
Kannur, Kasaragod, Palakkad
and Thrissur.
Phased roll-out

The PNGRB said it has
envisaged a phased
rollout plan for
development of CGD
networks in several
parts of the country
including the cities
approved under
SMART Cities
programme for which
9th CGD Bidding
Round is being
conducted. Also, CGD
networks for identiﬁed cities
are being considered in a
phased manner depending
on the natural gas pipeline
connectivity/natural gas
availability, the release
added.

TECHNOLOGY

Raghunandan Jagdish , MD of Nandan GSE Pvt. Ltd.
It is a truism to say that
technology is impacting our
lives. But few of us realise
how much of technology is
also getting almost
unconsciously assimilated in
our lives because of the
conscious actions of a few
persons.
GPS for Police Bikes -Using
available technology
Recently, the Mumbai Police
were handed over 28
customized Royal Enﬁeld 350
cc 'Bullet' bikes for patrolling.
These were the ﬁrst 28 bikes
of the 236 bikes, while the
rest are expected to hit the
roads in lots throughout the
year. These are ﬁtted with
GPS and will enable them to

respond to distressed callers
without the usual hunt for
the correct address or
location.
GPS or the Global Positioning
System is not new. Yet it
takes a ﬁnite length of time
for a new technology to
evolve, result in a product
and then be actually put into
use in all potential functions.
The more awareness we
have of the development of

new technologies, even in
unrelated ﬁelds the greater
the chance of these
technologies ﬁnding
application in areas literally
crying out for such
capabilities.
Uber and the Trafﬁc Police
Take the example of Uber and
the Trafﬁc Police. The Trafﬁc
police have been making do
with data gathered from
Closed Circuity TV Cameras
so that they have a count of
the number of cars and heavy
vehicles etc. This certainly
gives them an edge in
controlling trafﬁc because it
is a deﬁnite improvement
over the earlier manual count
but it is still tedious business,
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with not enough dynamic,
actionable information.
Now they have got the Uber
Movement Tool on a platter.
This provides them data on
real time vehicular
congestion and trafﬁc speed.
The Trafﬁc Police now know
that average vehicle speed in
certain areas has dipped to
an abysmal 11 kms/hour.
This is against 30/kms per
hour which is considered
optimal. What the real time
data will now do, is to help
the trafﬁc police to spread
human resources optimally,
regulate signal timing
appropriately and improve
infrastructure in terms of
subways, yovers etc using
veriﬁable factual information
rather than hazy hunches.
The information coming to
hand through technology
application, in the normal
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course of business operations
for a taxi aggregator has now
suddenly become a fantastic
socially useful technology. It
can now be the basis for
urban planning, for deciding
where to locate yover etc
and more important assess
the impact of infrastructural
and other interventions.
Video Analytics and the
Railways
Mumbai locals carry upwards
of 7.5 million passenger

every day with each train
packed to about 2.6 times its
m a x i m u m c a p a c i t y.
Managing such crowds is a
thankless and stupendous
job. Enter video analytics. It
can help analyse crowd
density at a spot, recognize
faces, spot unattended
baggage, study intruders,
time spent by people and
unruly mobs. It can send
alerts to the Control Room so
ofﬁcers can be deputed to
manage the issue in time.
This can help prevent
gridlocks, bottlenecks &
overcrowding which results
in tragic stampedes.
There are technologies just
waiting for application to
millions of situations, where
it can totally alter the way we
deal with things. From
slashing costs, to resolving
chronic problems, to day-today management. It will help
all of us, if we apply our
minds to thinking out new
potential uses instead of
dumbly using it.
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TSSIA COSIA HAPPENINGS

Session on NAYI DISHA by Mr Aslam
Charnia for BMO was held.Seen in
the TIMA of TSSIA , COSIA, KAMA,
MMA, Murbad and TMF

WORLD DAY AGAINST CHILD LABOUR
- CELEBRATED AT TSSIA

Dr. M R Khambete offering plant to
Mr. Vishram Deshpande, Dy. Labour
Commissioner, Thane, also seen in
t h e p h o t o M r. N i p u n M e h t a ,
Chairman -ESIC Committee-TSSIA,
M r. S a n k e t K a n a d e , A s s t .
Commissioner of Labour, Thane

Mr. Ashish Sirsat , VP TSSIA offering plant
to Mr.Sanket Kanade, Asst. Labour
Commissioner, Thane, also seen in the
Photo Mr. Nipun Mehta, Mr. Vishram
Deshpande, Dr. M R Khambete & Mr. Sunil
Kulkarni ,Hon Gen Secretary-TSSIA
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International Cooperation (IC) Scheme
Guidelines 2018, Ministry of MSME
1 INTRODUCTION
Technology infusion and/or upgradation of Indian Micro, Small and Medium Enterprises (MSMEs), their
modernization and promotion of their exports are the principal objectives of assistance under the
International Cooperation (IC) Scheme. The Scheme would cover the following activities:
(i)
Visit of MSME delegations to other countries in international exhibitions/ trade fairs, conferences/
summits/workshops etc. for exploring new areas of technology infusion/upgradation, joint ventures,
improving market of MSMEs products, etc.
(ii)
Participation of MSME delegations in
international exhibitions, trade fairs and buyerseller meet in foreign countries.
(iii)
Holding international conferences/
summits /workshops /seminars relating to MSME
sector to be organized in India by the Industry
Associations/ Government organizations.
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(iv)
Holding/organizing mega international exhibition or fair and international
conferences/seminars/workshops, Joint Committee Meetings/Joint Working Group Meetings/Government
to Government bilateral meetings with other countries in India by Ministry of MSME or organizations
under it.
(v)
Sending a delegation of the Ministry of MSME to an International Exhibition / Fairs/Conference in
foreign countries.
2. ELIGIBLE ORGANISATIONS
Besides the Ministry of MSME and
organizations under the Ministry,
events under the Scheme can be
organised by:
(a)
State/Central Government
Organisations;
(b)
Registered Industry/Enterprise
Associations; and
(c)
Registered Societies/Trusts and Organisations associated with promotion and development of
MSME Sector.
3. ELIGIBILITY CONDITIONS
The eligibility conditions for seeking ﬁnancial assistance under the Scheme are:
a)
The applicant organization should be suitably registered under the relevant Act (i.e. companies
under the Companies Act, Societies under the Societies Act, etc. with the primary objective of promotion
and development of MSME.
b)
The applicant organisation must be engaged in MSME development activities for at least 3 years
and have a good track record.
c)

The applicant organization should have regular audited accounts for the past 3 years.

d)
Events, for which ﬁnancial support under the Scheme is sought, must have signiﬁcant
international importance.
4. OTHER CONDITIONS
a) Financial assistance to one organisation would normally be restricted to two events in a ﬁnancial year.
The Screening Committee may, however, recommend relaxation of this condition for reasons to be
recorded.
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b) The quantum of assistance shall only be supplemental in nature to the contribution of organizer.
c) Selection of the participating units shall be the sole responsibility of the applicant organization. While
selecting entrepreneurs /participants, the applicant organization should ensure that the selection is done
in a fair and transparent manner, taking into consideration factors like track record, growth potential,
export potential, etc.
d) In order to make representation in such events more inclusive and equitable, following guidelines must
be followed:
(i) Adequate representation would be given to SC/ST/Minority/Women entrepreneurs in such events,
subject to condition that the best products would be showcased.
(ii) While selecting entrepreneurs as well as representative(s) of the participating units, priority should be
given to persons who have not participated in such events earlier with Government grant.
5. ASSISTANCE UNDER THE SCHEME
5.1 Budget Estimate of the event.
The applicant organisation will submit an application for
assistance, along with the relevant documents and the
budget estimate of the expenditure on the proposed event
in the proforma (Annexure-I to V) giving full details of
expenditure. The admissible ﬁnancial assistance would be
worked out on the basis of this budget estimate and in
accordance with the criteria/scale mentioned in paragraph
below and further at the discretion of the Screening
Committee.
5.2
Scale of Assistance and Eligible Items of
Expenditure
Items of expenditure for which assistance may be
considered under the scheme are speciﬁed below:
5.2.1
Visit of MSME delegations to other countries in
international exhibitions/ trade fairs, conferences/
summits/workshops etc. for exploring new areas of
technology infusion/upgradation, joint ventures, improving market of MSMEs products, etc.
The minimum number of the MSME units must not be less than 10 in a delegation. One Ofﬁce Bearer of the
participating Industry Association/organization/Society/Trust can be considered for travel along with the
delegation, if necessary.
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The eligible items for visit of MSME delegations and the scale of assistance would be as under:
Sl.
No.
(a)

Eligible Items of
expenditure
Air Fare

(b)

Duty allowance

(c)

Air fare, hotel
accommodation,
local transport, daily
allowance, etc. for
Government Official

Scale of Assistance
For Micro, Small and Medium entrepreneurs:
100% of the economy class airfare subject to a maximum of Rs.1.00
lakh
or actual fare paid, whichever is lower (for one MSME unit).
For office bearer of the applicant organisation:
100% of the economy class airfare subject to a maximum of Rs.1.00 lakh
or actual fare paid, whichever is lower.
Office Bearer will get USD 150 per day for a maximum of 3 days of the
approved period of event towards duty allowance.
For Government official: In case any Government official participates
in
the delegation, his/her expenses (air fare, hotel accommodation, local
transport, daily allowance, etc.) as per his/her entitlement will be
reimbursed from the Ministry. The amount excludes from the amount
sanctioned to Industry Associations/organisations.

5.2.2 Participation of MSME delegations in international exhibitions, trade fairs and buyer-seller meets
in foreign countries. The minimum number of the MSME units must not be less than 10 in a delegation.
One Ofﬁce Bearer of the participating Industry Association / organization / Society / Trust can be considered
for travel along with the delegation, if necessary. The eligible items for such participation of MSME units
and the scale of assistance would be as under:
Sl. No.
(a)

Eligible Items of
expenditure
Space Rent (Stall
Charges)

(b)

Air Fare

(c)

Duty allowance

(d)

Freight charges

(e)

Advertisement and
publicity charges
Entry/ registration fee
Air fare, hotel
accommodation, local
transport, daily
allowance, etc. for
Government Official.

(f)
(d)
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Scale of Assistance
For Micro, Small and Medium entrepreneurs:
100% of the space rent subject to a maximum of Rs.1.25 lakh or
actual rent paid, whichever is lower (for one MSME unit).
Office Bearer is not eligible for Space Rent.
For Micro, Small and Medium entrepreneurs:
100% of the economy class airfare subject to a maximum of Rs.1.00
lakh or actual fare paid, whichever is lower (for one MSME unit).
For office bearer of the applicant organisation:
100% of the economy class airfare subject to a maximum of Rs.1.00
lakh or actual fare paid, whichever is lower.
Office Bearer will get USD 150 per day for a maximum of 3 days of the
approved period of event towards duty allowance.
Actuals subject to maximum of 25,000/- per MSME unit (Rs.37,500/per MSME unit for Latin American countries).
Maximum of Rs.5.00 lakh or actual, whichever is less subject to the
condition that the minimum MSME Units must be 20.
Maximum of Rs.5,000/- per MSME unit or actual whichever is less.
For Government official: In case any Government official participates in
the delegation, his/her expenses (air fare, hotel accommodation, local
transport, daily allowance, etc.) as per his/her entitlement will be
reimbursed from the Ministry. The amount excludes from the amount
sanctioned to Industry Associations/organisations.
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5.2.3 Holding/ organizing International conferences/ summits/ workshops/ seminars relating to MSME
sector to be organized in India by the Industry Associations/ Government Organizations. The quantum of
assistance would be as under:

(i)

Charges for holding/organizing the International
conferences/ summits/ workshops/ seminars in
India by Industry Associations including charges
for venue rent, catering, advertisement & publicity,
security arrangement, etc.
Airfare for foreign speakers/ experts/ resource
persons only.

(ii)

A maximum of Rs.4.50 lakh or the
actuals, whichever is lower subject to
the condition that the international
event should not be held in any five star hotel.
A maximum of Rs.2.50 lakh or actuals,
whichever is lower for minimum of 3
foreign speakers/ experts/ resource
persons.

5.2.4
Holding/organizing mega international
exhibition or fair and international
conferences/seminars/workshops, Joint Committee
Meetings/Joint Working Group
Meetings/Government to Government bilateral
meetings with outer countries in India by Ministry of
MSME or organizations under it.
There is no expenditure ceiling for these events to be
organized by the Ministry of MSME or any of its
organization. The expenditure to be incurred will be decided by the competent authority i.e. Secretary
(MSME) in consultation with the IFW.
5.2.5

Sending a delegation of the Ministry of MSME to an International Exhibitions/Fairs/Conference.

10% of the Budget allocated for the Scheme
will be spent under this head for sending the
delegation of the Ministr y to an
I n t e r n a t i o n a l E x h i b i t i o n s / Tr a d e
fair/Conference consisting of the executive
members of the industry
associations/owners of the MSME units and
ofﬁcials of the Ministry including Hon'ble
Minister of MSME. The size of the
delegation should not be more than 15.
The members of Industry Associations/owners of MSME units will be reimbursed up and down air fare and
DA @ 150$ per day to the maximum period of three days.
The Selection of the delegates will be done by a committee headed by Secretary (MSME). DC (MSME), JS
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(ARI), JS(SME) and Director (IC) will be the other members of the Committee. Para 5.2.6 “Score Card” for
selection of the MSME units participating in the International Fairs/ Exhibitions abroad. There shall be a
“Score Card” as indicated at Annexure-III for selection of the MSME units visiting/participating in the
International Fairs/ Exhibitions abroad. The Industry Associations/Organizations etc. will furnish the Score
Card, duly ﬁlled up, along with the application and also give a self-undertaking to the effect that
information furnished in the Score Card is correct and nothing has been concealed. The minimum
qualifying score/points should be 60% of the Score Card.
Claim will be accepted only in respect of those MSME Units whose names have been submitted by the
Industry Associations/Government Institutions in the list submitted along with the application form.
6.

Selection of MSME Units:

a)
Applications for participation in international events, in the prescribed format, will be mobilized by
NSIC (through its branch ofﬁces), O/o DC, MSME (through MSME-DIs), KVIC, Coir Board and NIMSME from
individual MSME and submit a proposal to the Director (IC), Ministry of MSME for consideration of the
Screening Committee.
b) Registered Industry Associations/Trust/Societies
engaged in development of MSME sector may also
submit their applications in the prescribed format to
the Director (IC), Ministry of MSME for consideration of
the Screening Committee.
c) Application complete in all respect should reach
the Ministry well in advance i.e. two months before
commencement of the event.
d)
If the delegation is more than 20 MSME units, there should be an arrangement of a separate Indian
pavilion in the event.
e)
The Ministry may nominate its representative from the Ministry or any of its Organizations as its
nominee to accompany the delegation.
7.

Procedure regarding proposals of MATU, MAS, MPDA and CVY Schemes

As per SFC note approved by the competent authority, the provision for international component kept in
the budget of MATU, MAS, MPDA and CVY Schemes has been merged with the IC Scheme.
On merging of international components of these schemes with IC scheme, the guidelines relating to
international components of MATU, MAS, MPDA and CVY Schemes will not remain operational and from
now onwards, all Divisions/Ofﬁces dealing with above schemes will follow the IC scheme guidelines in
letter and spirit.
As per new procedure, Ofﬁce of DCMSME/NSIC/Coir Board/KVIC will mobilize the MSME units and submit
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the consolidated proposal in the prescribed format of IC Scheme guidelines to IC Section of the Ministry for
seeking in-principle approval of the Screening Committee. Items of expenditure and scale of assistance
will also be followed as per IC Scheme guidelines.
As for claim for reimbursement, the concerned divisions/ofﬁces will examine and settle the claim for
reimbursement of MSME units at their own level from the budget allocations of their respective schemes.
8.
International events
All applicant organizations including Ofﬁce of DC-MSME/NSIC/Coir Board/KVIC will apply for
visit/participation in any international event from the approved list of events which is already available on
the Ministry's website i.e. www.msme.gov.in.
9.
Scale of Financial Assistance
The maximum ceiling of ﬁnancial assistance to be recommended by the Screening Committee for one
international event to be held abroad is Rs.50.00 lakh. For relaxation of the ceiling, Secretary (MSME) will
be the Competent Authority.
10.
Sanctioning authority for ﬁnancial assistance under the Scheme
A Screening Committee headed by the Joint Secretary (SME) comprising the following as members w i l l
approve the proposals:
1.
2.
3.
4.
5.
6.

Joint Secretary in the Ministry of MSME - Chairman
One representative from Ofﬁce of Development Commissioner, MSME - Member
One representative from ARI Division, Ministry of MSME - Member
One representative from NSIC - Member
One representative from IFW of Ministry of MSME - Member
Director (IC/SME), Ministry of MSME - Member (Coordinator)

11.
RELEASE OF GRANT
Grants under the Scheme will be released on re-imbursement basis, after the event is over, on submission
of the re-imbursement claim in the proforma (Annexure-VI to X). Claim must be accompanied with the
documents, as prescribed by the Ministry.
[For further details, including Application/Claim Forms etc. in Annexures I to VII see
https://msme.gov.in/whatsnew/ic-scheme-guidelines-june-2018]
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VIVA MEXICO
– 3 TO 10TH MARCH 2019!
In a joint effort, the Chamber
of Small Industry
Associations (COSIA) is
teaming up with America
Latina India Trade Promotion
Organization (ALITPO) to take
a Trade Delegation to Mexico,
which is the gateway to the
huge Latin American market
in March 2019.
Mexico itself imported
US$420.4 billion worth of
goods from around the globe
in 2017, up by 10.3% since
2013 and up by 8.6% from
2016 to 2017. It represents a
vast opportunity for Indian
companies interested in
increasing their footprint in
the Latin American market.
Indian goods and services

trade with Mexico is steadily
increasing at 30% per year
and approaching the 20
billion USD mark.
ALITPO is based at
Monterrey-Mexico, which is
the most industrialized city in
Mexico and is 2 hours from
the US border. Monterrey has
been chosen by Fortune
Magazine as the best city to
do business in Latin America.
The COSIA-ALITPO Export
Trade Mission will provide
you an excellent vehicle to
initiate or expand your
business proﬁle in Mexico
Sectors for Indian Exports
Aerospace
Agribusiness
Automotive parts & supplies

and engineered components,
Material handling equipment
Cosmetics
Education &
Training
Electric Power
and Renewable Energy
Environmental technologies
Healthcare products &
services
Medical devices
Oil & gas
Packaging
machinery industry
Plastics & resins
Safety &
s e c u r i t y
Te l e c o m m u n i c a t i o n s
equipment
Transportation
infrastructure equipment &
services
Travel & tourism
Water & waste treatment
systems Software
d e v e l o p m e n t
Pharmaceutical & Chemical
Indian snack foods
Indian
fashion Material Handling
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and Construction

Equipment Pumps and
related equipments.
The 7-Days visit by the
Indian Delegation will be
from 3rd March to 10th
March, 2019 and will take
in Monterrey, Guadalajara
a n d M e x i c o C i t y. A l l
expenses bundled
together, that is, Export
Trade Delegation Fees +
Tickets+Stay+Food+ Local
Tr a v e l w i l l b e $ 5 , 5 0 0 ,
approximately Rs. 3,75,000
+ Taxes per person.
Who will beneﬁt
1.
Indian SMEs, Large
Corporations, Individuals
looking to export products
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and services to Latin America
will immensely beneﬁt from
being part of this Proactive
Trade Delegation.,
2.
Indian Investors:
Companies / Individuals
wanting to foray into Latin
America with green ﬁeld
investments in Factories,
Restaurants, JVs, Building

Indian companies are wellpositioned to beneﬁt from
these opportunities. The
ALITPO Export Trade Mission
will provide you an excellent
vehicle to initiate or expand
your business proﬁle in
Mexico. We encourage you
to join this DELEGATION as
we work together to expand
our region's economic ties
with this MOST important
trading partner AS A
G AT E WAY T O L AT I N
AMERICA!
For further details you are
welcome to get in touch with
Sumeet Sharma, Director of
ALITPO at +91-9820998399
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MSME KORNER
UDYAM SAKHI
It is a network for initiating
and nurturing social
entrepreneurship, creating
business models revolving
around low-cost products
and services to resolve social
inequities. For women, it will
not only mean economic
freedom and individual
dignity, but trigger both social
change and economic
progress in society. It was
launched on the occasion of
International Women's Day
on 8th March, 2018.
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in corporate senior
management positions in
India.

UDYAM SAKHI network is a
platform to support emerging
Women Entrepreneurs of
India and to help them
understand the current
scenario of industries. It also
provides guidance on various
aspects of entrepreneurship.

 Entrepreneurship

Over the past few years, India
has recorded massive growth
in women entrepreneurship
and is drawing in more
women by the day. There are
about 8 million women who
have started or are running
their businesses. Apart from
that, women have 24% share

L e a r n i n g To o l s e . g .
Preparing Business Plan.
Incubation facility
Training programmes for
fund raising
Providing MENTOR
One to one Investor Meet
Market Survey Facility
L e a r n i n g a n d
Development (Education,

UDYAM SAKHI provides
assistance in:








MSME CORNER
Information, Technical
Assistance & Training)
Get on to the portal at
www.udyamsakhi.org and
experience it for yourself.
International MSME Day
The UN General Assembly in
its 74th Plenary held on April
6, 2017 declared
June 27 as MSMEs
Day, recognizing the
importance of
MSMEs in achieving
sustainable
development goals
and in promoting
innovation,
c r e a t i v i t y, a n d
sustainable work for
all.
Inaugurating the Udyam
Sangam -2018 on
International MSME Day
President Ram Nath Kovind
said that the MSME sector
accounts for around 60%
employment in India. Around
6.5 crore MSME units across
the country employ over 11
crore people, contributing
over 10% growth which is
higher than the heavy
industrial units.
Referring to UdyamSakhi
portal of the MSME Ministry,
the President said that it will
empower women and
weaker sections by providing
training to 80 lakh women.

He appreciated the work
done by the intrepid
entrepreneur Arunachalam
Muruganatham in promoting
women's hygiene by
manufacturing low-cost
sanitary napkins.
Entrepreneurs in more than
100 countries are now trying
to replicate this, he said.

A ﬁlm documenting his
struggle has been made. The
President said that many
more such ﬁlms documenting
the contributions of
innovative Micro and Small
Entrepreneurs should be
p r o d u c e d .
The President also launched
the Solar Charkha Mission
which will cover 50 clusters
with each cluster employing
400 to 2000 artisans. The
Mission has been approved
by the Government of India
for which the MSME Ministry
will disburse subsidy of Rs
550 crores to the artisans. The
Solar Charkha Mission will
generate employment in rural

areas and contribute to the
green economy, he said.
Emphasizing the great strides
MSMEs have taken in terms of
technology and capability, he
said MSMEs are producing
parts for Indian Space
Research Organization (ISRO)
and Tejas ﬁghter aircraft. He
expressed hope that the
Conclave would come
up with new ideas for
MSME entrepreneurs to
occupy a high seat at
the global table.
Minister of State (I/C),
Ministr y of MSME,
Giriraj Singh, Secretary,
MSME, Dr. Arun Kumar
P a n d a , S e c r e t a r y,
Ministry of Skill
Development &
Entrepreneurship, Dr. K. P.
Krishnan and other senior
ofﬁcials were present at the
inaugural session.
MSME Sampark -Platform
for Jobseekers & Recruiters
The MSME Sampark portal is
a digital platform for
jobseekers (trainees /
students of 18 MSME
Technology Centres) and
recruiters (various reputed
national & multinational
companies) to register
themselves for getting
employment and getting
right kind of manpower
respectively.
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 MSME Technology Centres

have been one of the key
contributors to the Make in
India initiative by
contributing in various
verticals such as
Aerospace, Automobile,
Electronics, Glass,
Footwear, Sports goods,
Fragrance & Flavour, etc.

too many parameters to be
matched in a limited
opportunity map.
 It is precisely to bridge this

gap between Recruiters
and Job-seekers, that the
Ministry of MSME has
launched MSME
SAMPARK.

 These Centres are

providing training to
around 1.5 lakh students
annually and most of them
are being absorbed by
industr y within the
c o u n t r y, a s w e l l a s ,
abroad.

 On the other hand, the job

seekers struggle to match
their skill sets with the role,
position, required
experience, monetar y
expectation, location &
industry verticals, leaving
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 Recruiters can do a

candidate search without
registration also, however
to contact the candidate
registration is must.
From the Candidates Point
of View
One has to register in the
portal with basic information
and need to update the proﬁle
after registration which will
help the candidate to establish
better contact with recruiters.

 Skill Development is only

one half of the challenge,
ﬁnding the right
employment opportunity
for these skilled youth, is
yet another. While major
corporates have welldeﬁned recruitment
processes with a national
reach, the challenge
remains for small
businesses and
entrepreneurs to ﬁnd the
right person for the job
with relevant experience
and skill-set.

Recruiters can approach
contact centre for their job
postings without selfregistration and necessary
assistance will be provided in
registration and job posting

From the Recruiters Point of
View

 Candidates need to

One has to register in the
portal with basic information
and must update the proﬁle
after registration, which will
help them with better reach to
the trainees of MSME TCs (Job
seekers).

 Candidates with incorrect

 In case of any issue, they

may contact the centre to
expedite registration. The
existing recruiters of TCs
and contact centre will
exchange their user
credentials to their contact
person. You will be asked
to change your password
after your ﬁrst login.

provide name, institute
name & date of birth for
registration.

credentials / data feeding
will not be allowed to
further register themselves
on the portal and access
will be denied.
 Candidates may carry out

job search without
registration, however, the
will be unable to contact
the employer without
registration in portal.
Check out the portal at
www.sampark.msme.gov.in

CUSTOMS NOTIFICATION

GOVERNMENT OF INDIA, MINISTRY OF FINANCE
(DEPARTMENT OF REVENUE)
(CENTRAL BOARD OF EXCISE AND CUSTOMS)
Notification No.60/2018 - Customs (N.T.)
New Delhi, dated the 5thJuly , 2018
14 Ashadha 1940 (SAKA)
In exercise of the powers conferred by section 14 of the Customs Act, 1962 (52 of 1962), and in
supersession of the notification of the Central Board of Excise and Customs No.55/2018-CUSTOMS (N.T.),
dated 21st June, 2018, except as respects things done or omitted to be done before such supersession, the
Central Board of Excise and Customs hereby determines that the rate of exchange of conversion of each
of the foreign currencies specified in column (2) of each of Schedule I and Schedule II annexed hereto, into
Indian currency or vice versa, shall, with effect from 6th July, 2018, be the rate mentioned against it in the
corresponding entry in column (3) thereof, for the purpose of the said section, relating to imported and
export goods.
SCHEDULE-I
Sl.No

Foreign Currency

(1)

(2)

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.

Australian Dollar
Bahrain Dinar
Canadian Dollar
Chinese Yuan
Danish Kroner
EURO
Hong Kong Dollar
Kuwait Dinar
New Zealand Dollar
Norwegian Kroner
Pound Sterling
Singapore Dollar
South African Rand
Saudi Arabian Riyal
Swedish Kroner
Swiss Franc
UAE Dirham
US Dollar
Qatari Riyal

Rate of exchange of one unit of foreign currency
equivalent to Indian rupees
(3)
(a)
(b)
(For Imported Goods)
(For Export Goods)
52.10
49.80
187.65
175.40
53.40
51.50
10.55
10.20
10.95
10.55
81.90
78.70
8.95
8.60
235.20
220.10
47.90
45.75
8.65
8.30
92.70
89.40
51.35
49.55
5.20
4.85
18.95
17.80
8.00
7.70
70.75
68.00
19.35
18.15
69.70
68.00
19.35
18.30
SCHEDULE-II

Sl.No

Foreign Currency

(1)

(2)

1.

Japanese Yen

Rate of exchange of 100 units of foreign currency
equivalent to Indian rupees
(3)
(a)
(b)
(For Imported Goods)
(For Export Goods)
63.60
61.20
[F.No. 468/01/2018-Cus.V]
(Gunjan Kumar Verma)
Under Secretary to the Govt. of India
TELE: 011-2309 5541
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CLASSIFIEDS

CLASSIFIEDS
AVAILABLE
ON RENT

Extrem
AVAILABLE
ON
RENT
System

EXPORT &
AVAILABLE
ON
RENT
IMPORT

550 Sq. Ft. Office
near Thane (W) Station
&
650 Sq ft. Industrial Gala at
Majiwada, Thane (W)

We undertake Annual
maintainance of your
Computers!!!

Peripharals, Network set up,

Export, Import Management,
Marketing, Self-Employment, ISO
9000 and also in Personality
Development,
Stress Management by Omkar
Therapy.

For more details :
Contact : Owner
Mobile : 9869009090,
869020002.

Installation of CC TV
For more details :
Shri. Hemant Bhoite,
Mob.: 98922 05514
Email: hembhoite@gmail.com

For more details :
Vaishali Kulkarni.
Tel.: (R) 25825688,
Fax: 25822249.
Mobile: 921245820

AVAILABLE
EPABX
ON RENT

Corporate
Consultants

AVAILABLE
AVAILABLE
ON RENT
OFFICE
SPACE

Specialist in: Accord, Crystal,
NEC & Panasonic Systems.
Access Control, Building
Intercom System, CCTV &
Security System, Digital Epabox
Systems

Central Excise & Service Tax
(Including GST)
We Provide:
Consultancy, Services on
Retainership, Audit, In-House
Training, Handling Show Cause
Notices, Preparing Manual

On 1st Floor at AMAR GIAN Co
Op Premises Society Ltd.
Khopat . Thane
AREA: 234 sq ft.
Mazzinine : 144 sq ft.

For more details :
Calculus Business Machines
Mrs. Shirgaonkar
Mob. : 9821308924

& Deal in New PC, CC TV,

For more details :
Karandikar & Associates
Kaustubh R. Karandikar.
Cell: 9869004521/ 9699105828

For more details
Contact
Mr. Rohit Millns
Mob. : 9321405405
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Whats wrong with us

The Last Word

Anyone looking at the chaos in our streets, collapsing bridges, the corruption in business
and politics, the overall uncleanliness, the poverty in our slums, the suicides of our
farmers, the adulteration of drugs, the flooding of our cities, the shoddiness of many of
our products and a thousand other things which are wrong with India, will be hard put
to explain, what it is about us Indians, that sets us apart from the advanced, and even
Seshan Ranganathan many poor nations in the rest of the world.
Executive Editor- COSIA

There are all kinds of defenses we have, of course. From being a former British colony, to our
weather, to over-population, to the multiplicity of languages/dialects/races/religions to the abysmally low povertystricken levels from which we started out 70 years back. Japan rose up like a phoenix after being destroyed in World
War II. So, did Germany. All the East Asian tigers Singapore, South Korea, Malaysia etc. More comparably, the
Chinese economy which is 5 times larger than ours, was behind India just 40 years ago.
We simply lack standards
But are we looking for excuses or for an answer to help us reform and change ourselves? Preferably in one sentence.
IT IS QUITE SIMPLY THE LACK OF STANDARDS. Underlying all our problems is the simple lack of standards. Standard
refers to a level of quality or attainment. It also refers to something used as a measure, norm or model in comparative
evaluations.
Americans are constantly setting higher standards in engineering, in medicine, in education, in electronics, in
software, you name it. The Japanese have set standards of unmatched punctuality, cleanliness and aesthetics. They
are the people who introduced the words “consumer delight”. A product should not merely meet specifications “it
should be a delight to consumers” to look, touch and feel. German engineering is renowned for precision and
solidity, so much so that a Mercedes Benz is a synonym for quality.
We set world standards at one time…
It is not that we were always like this. India in ancient times was known the world over; not only for its gold, precious
stones and spices but for the grandeur, quality and beauty of its ancient cities like Hampi, the extraordinary intricacy
and beauty of our temple carvings like the Madurai Meenakshi Temple, the great Nalanda University to which
scholars came from across the world and so on. India set the standards for the world. In mathematics, medicine,
metallurgy, astronomy, philosophy…you name it.
Somewhere, along the way during the long night of conquest, depredation, oppression and enslavement we lost
confidence in our abilities and high standards in almost anything we did.We are now looking both to the West and to
the East to learn the new standards in products, in services, in behaviour, in law…
Time is not on our side
If India wants to become a great nation and not a vassal of China or America then the only way is to innovate and
leap-frog technologies and standards. Following others indefinitely is the surest way of becoming a follower. If India
has to become great, we should start by setting and achieving increasingly higher and unique standards for every
aspect of life, which suits our own genius. When others want to emulate our standards, that's when you know you
are the leader!
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TSSIA / COSIA
PROUD MOMENTS

Dr. M R Khambete , Founder President -TSSIA / COSIA Confered with Life Time
Achievement Award by News 18-Lokmat in their program Thane Sanman at Thane at
the hands of Dr. Mahendra Kalyankar , Collector , Thane Dist.
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